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Argentine Finance Minister Mario Brodershon and Central Bank Governor Jose Luis Machinea
arrived in Washington on the evening of Nov. 29 to negotiate a new stand-by credit with the
International Monetary Fund (IMF). The Argentine officials were prepared to negotiate IMF credits
of $1.2 billion, plus an additional $350 million to meet overdue payments. Next, they intend to
discuss sometime in December with foreign commercial bank creditors between $900 million and
$1.28 billion. Before departure in Buenos Aires, Brodershon told reporters that these negotiations
with the IMF will be based on a "policy that facilitates economic growth in the context of price
stability." Brodershon said, "We are going to request additional support to finance economic
growth," based on the "Mexican example." In recent negotiations with the IMF, Mexico City
obtained special facilities linking debt payments with the behavior of oil prices. In this regard, the
Argentine request would be based on price declines for that country's traditional exports. Machinea
pointed out that the stand-by credit will be similar to the previous one, having a term of 15 months,
extending to December 1987. (Basic data from NOTICIAS ARGENTINAS, 11/29/86)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

